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Sundberg, Christopher

From: Knickelbine, Mark

Sent: Tuesday, April 05, 2011 9:38 AM
To: Sundberg, Christopher

Subject: Rush Draft Request
Importance: High

Chris —

| have been asked to have an amendment to SS SB 12 that contains all the provisions of LRB 11-1595 (our Wisconsin
Growth Fund bill). It needs to be ready for introduction on the Senate floor today.

Let me know if you have questions. Thanks for the rush service!

Mark Knickelbine
Office of State Senator Julie Lassa
608 266 3123
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April 1, 2011 < Eltroduced by Senators LAssA, HANSE‘N “HOQLPERIN, VINEHOUT, JAUCH,

ER, TAYLOR and ERPENBACH, cosponsored by REﬁresentatlves BERCEAU,

—VRUWINK, CLARK and SINICKL. Referred to Committee on ECOIIOIIIIC
Development and Veterans and Mlhtary Affalrs
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R Analysis by the Legislative Reference Bureau

This bill™~requires the Wisconsin Economic Developme poration
(corporation) to issue bonds._ and notes to raise not m an $100,000,000 for
investment in Wisconsin businesses-an behalf o orporation by up to ten venture
capital funds. The corporation must pr. the capital to venture capital funds that
agree to invest the capital on b of the corpoxqtlon in Wisconsin businesses in
various industry sectors Fin different stages of deve‘lfopqlent to require a business

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows: e
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SECTION {jyv 238.27 of he statutes is created to read:
2w

238.27 Wisconsin growth initiative. The corporation shall implement a
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program to issue bonds and notes to raise capital for investment in Wisconsin /
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_ SENATE B 52 SECTION 1
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businesses on behalf of the corporation by up to 10 venture capital funds. The
program may not raise more than a total of $100,000,000, and may not raise funds
after December 31, 2016. The corporation shall provide the capital raised under the
program to venture capital funds that agree to do all of the following:
(1) Invest the capital on behalf of the corporation in Wisconsin businesses in
various industry sectors and in different stages of development.
(2) Require a business in which the capital is to be invested to raise funds from

sources other than the state or the corporation in an amount equal to 4 times the

amount of capital to be invested on behalf of the corporation.
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(8) Maintain offices, staff, and investment in this state.

(END)




